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PRESS RELEASE

PRODUCER PRICE INDICES AND INFLATION
MANUFACTURING AND UTILITIES - FEBRUARY 2025

The Annual Headline Inflation as measured by the Producer Price Index of Manufacturing and Utilities for

the 12 months to February 2025 was registered at 0.9 percent compared to 1.2 percent registered in the

year ended January 2025, see table 1 and figure 1 below.

This was mainly attributed to the Annual Inflation for Manufacturing sector that registered 1.4 percent
increase in the year ending February 2025 compared to 1.7 percent increase registered in the year ended
January 2025. This was attributed to the inflation of Manufacture of food products that registered 3.3
percent in February 2025 compared to 3.6 percent registered in January 2025 as shown in Appendix
Table 2. Specifically, fish decreased by 13.9 percent compared to 20.9 percent registered in January
2025, furniture decreased by 2.6 percent compared to 4.7 percent registered in January 2025 and
vegetable and animal oils and fats decreased by 13.2 percent compared to 15.6 percent registered in
January 2025.

On the other hand, sugar prices increased by minus 11.0 percent in February 2025 compared to minus
14.9 percent in January 2025 and meat increased by 11.1 percent in February 2025 compared to 10.2
percent in January 2025.

The Annual Inflation for Utilities sector was registered at minus 3.4 percent in the year ending February
2025 compared to miinus 2.8 percent registered in the year ended January 2025. The main driver to the
Annual Inflation for Utilities sector was the inflation of Electric power generation which registered minus
8.0 percent in the year ending February 2025 compared to minus 6.9 percent registered in the year ended
January 2025 see table 1 below and appendix table 2.

Table 1:PPI M&U Annual Headline Inflation for January 2025 and February 2025

Description Weights January 2025 February 2025
Headline 1,000.00 1.2 0.9
Manufacturing 886.44 1.7 14
Utilities 113.56 -2.8 -3.4

Q NWA



Figure 1: Annual Headline, Manufacturing and Utilities Inflation: February 2025 — February 2025
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The overall Annual Producer Price Indices for the 12 months to February 2025 are shown in Table 2
below.

Table 2: Overall PPI-M&U Indices and Annual Inflation Rates for February 2025-February 2025

Month Overall PPI-M&U PPI-M&U Inflation
February-2025 125.04 0.9
January-2025 124.65 1.2
December-2024 123.85 1.0
November-2024 123.37 0.6
October-2024 123.04 0.3
September-2024 123.40 0.5
August-2024 123.97 1.2
July-2024 123.86 1.5
June-2024 123.84 1.8
May-2024 123.78 1.3
April-2024 123.87 1.2
March-2024 124.13 1.8
February-2024 123.93 1.7
Gy
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The PPl M&U Monthly Headline Inflation for February 2025 increased by 0.3 percent from the 0.6 percent
registered for the month of January 2025 as shown in Table 2 below.

This was mainly attributed to the monthly inflation for Manufacturing sector which increased by 0.4 percent
in February 2025 from 0.7 percent registered in January 2025. The main driver for the monthly
Manufacturing inflation was the inflation of Manufacture of Food Products which increased by 0.3 percent
in February 2025 compared to 1.4 percent registered in January 2025 as shown in Appendix Table 3.

Specifically, prices for meat increased by 3.1 percent compared to 1.2 percent drop registered in January
2025 and pharmaceuticals, medicinal chemical and botanical products increased by 1.7 percent compared
to 0.1 percent registered in January 2025.

However, prices for vegetable and animal oils and fats decreased by 1.8 percent in February 2025
compared to 6.0 percent rise in January 2025, similarly, sugar rices decreased by 1.8 percent in February
2025 compared to 1.2 percent drop in January 2025.

The monthly inflation for Utilities sector decreased by 0.1 percent in February 2025 from 0.3 percent rise
registered in January 2025. This was mainly due to the monthly inflation for Electric power generation that
decreased by 0.3 percent in February 2025 from the 0.7 percent rise recorded in January 2025. See
Appendix Table 3.

The overall Monthly Producer Price Indices for the 12 months to February 2025 are shown in Table 2
below

Table 2: Overall PPI-M&U Indices and Monthly Inflation Rates for February 2025-February 2025

Month Overall PPI-M&U PPI-M&U Inflation
February-2025 125.04 0.3
January-2025 124.65 0.6
December-2024 123.85 0.4
November-2024 123.37 0.3
October-2024 123.04 -0.3
September-2024 123.40 -0.5
August-2024 123.97 0.1
July-2024 123.86 0.0
June-2024 123.84 0.0
May-2024 123.78 -0.1
April-2024 123.87 -0.2
March-2024 124.13 0.2
February-2024 123.93 0.7
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